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Date: November 14, 2022 
 
To, 
Catalyst Trusteeship Limited 
Register office: Windsor, 6th floor, Office No.604, C.S.T Road, 
Kalina, Santacruz (East), Mumbai - 400098 
 

Sub: Listed NCD - Statutory Compliance Report for the Quarter ending September 30, 
2022   

Reference: ISIN:  INE003L07077, INE003L07069, INE003L07150, INE003L07168 and 
INE003L07184   

Dear Sir/Madam     

With reference to the above-mentioned subject, below are the required documents for the 
quarter ending September, 2022: 

1) Updated list   of   the   names   and   addresses   of   the    Debenture    Holders   
(as recorded in the beneficiary Position detail- attached BENPOS 
 

2) Details of interest and principal due but unpaid and reasons thereof, duly signed 
Company Secretary – Attached as Annexure A  
 

3) The number and nature of grievances, received from the debenture holders and (a) 
number of grievances resolved by the Company (b) grievances unresolved by the 
Company and the reasons for the same duly signed by Company Secretary – Attached 
as Annexure B 
  

4) A statement that the assets of the Company which are available by way of security are 
sufficient to discharge the claims of the debenture holders as and when they become 
due and that such assets are free from any other encumbrances except those which are 
specifically agreed to by the charge holders. 
Said Statement to be duly signed by key managerial personnel viz., Managing Director 
/Whole Time Director / CEO / CS / PCA / CFO / CA of the Company. (Format in 
Annexure C) 
(Kindly refer note for the same-Annexure F) 
AND 
A Half-Yearly certificate regarding maintenance of hundred percent Asset Cover or 
higher asset cover as per the terms of offer document/ Information Memorandum 
and/or Debenture Trust Deed, including compliance with all the covenants, in respect 
of listed non-convertible debt securities, by the statutory auditor, along with the 
financial results, in the manner and format as specified by the Board (Applicable for 
secured & unsecured issuances as per Table I & II in Annexure C); 

(Kindly refer note for the same-Annexure F[II]).- Enclosed. 
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5) A copy of the financial results submitted to stock exchanges shall also be provided to 

Debenture Trustees on the same day the information is submitted to stock exchanges 
as per Regulation 52 (1) of SEBI (LODR) Regulation, 2015 and financial results 
submitted to stock exchanges shall disclose items as per Regulation 52 (4) of SEBI 
(LODR) Regulation, 2015.-Attached 
 

6) Details of Debenture Redemption Reserve/Debenture Redemption/ maintenance of funds 
as per Companies (Share Capital and Debentures) Rules, 2014 duly signed by Company 
Secretary – not applicable, since the Company does not have sufficient profit 
 

7) Details of Recovery Expense Fund – Not Applicable  
 

8) Details of Accounts/ funds to be maintained in case of Municipal Debt Securities – Not 
Applicable  
 

9) Utilization of issue proceeds of non-convertible securities 
i) Copy of statement indicating the utilization of issue proceeds of non-convertible 
securities, which shall be continued to be given till such time the issue proceeds have 
been fully utilised or the purpose for which these proceeds were raised has been 
achieved submitted to the stock exchange within forty-five days from the end of every 
quarter as per granular disclosure as to object of issue in Placement 
Memorandum/Shelf Placement Memorandum/Offer Document. (As per Regulation 
52(7) of SEBI (LODR) Regulation, 2015.- End Use Certificate has already been 
provided . 
ii) A report from the lead bank regarding progress of the project;- Not Applicable 
iii) A certificate from the Company’s Statutory Auditor (annual). (In case not 
applicable, reason may be mentioned)- Not Applicable 
(a) In respect of utilization of funds during the implementation period of the project 
and 
(b) In the case of debentures issued for financing working capital, at the end of each 
accounting year. 
 

10) In case of any material deviation in the use of proceeds as compared to the objects of the 
issue, the same shall be indicated in the format as specified by the Board – Attached in 
Annexure E 
 

11) Details of any significant change in composition of Board of Directors, if any, which 
may amount to change in control as defined in SEBI (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011 (as amended from time to time), Changes if any to 
be disclosed along with copies of intimation made to the stock exchanges;- Attached 
in Annexure E 
 

12) Details of any amalgamation, demerger, merger or corporate restructuring or 
reconstruction scheme proposed by the Company – Not Applicable  
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13) Details of change, if any, in the nature and conduct of the business by the Company; - Not 
Applicable  
 

14) Proposals, if any placed before the Board of Directors for seeking alteration in the form or 
nature or rights or privileges of the Debentures or in the due dates on which interest or 
redemption are payable, if any; - Not Applicable  
 

15) Outstanding litigations, orders, directions, notices, of court/tribunal affecting, or likely to 
materially affect the interests of the Debenture Holders or the assets, mortgaged and 
charged under security creation documents, if any; - Not Applicable  
 

16) Compliance of all covenants of the issue (including side letters, accelerated payment 
clause, etc.) and status thereof - Attached in Annexure E  
 

17) There are no events or information or happenings which may have a bearing on the 
performance/operation of the Company, or there is no price sensitive information or any 
action as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
that may affect the payment of interest or redemption of the Debentures - Attached in 
Annexure E  
 

18) Details of Fraud/defaults by promoter or key managerial personnel or by Issuer Company 
or arrest of key managerial personnel or promoter - Attached in Annexure E  
 

19) Details of requisite / pending (if any) information / documents indicated as conditions 
precedent/subsequent in debenture document/s in respect of your NCD - Attached in 
Annexure E  
 

20) A Certificate confirming that the properties secured for the Debentures are adequately 
insured and policies are in the joint names of the Trustees; (wherever applicable copy of 
the Insurance Policies duly endorsed in favor of the Debenture Trustee as ‘Loss Payee’), - 
Attached in Annexure E  
 

21) Change in Credit rating for each ISIN if any - Attached in Annexure E  
 

22) Company has complied with the provisions of Companies Act, Securities Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations 2015, the listing 
agreement with stock exchange, trust deed and all other regulations issued by SEBI 
pertaining to debt issue from time to time.- Attached in Annexure E  
 

23) The company to submit the pre-authorisation letter or details of Redemption account to 
trustee with regards to clause 3.2 of SEBI Circular on Operational framework for 
transactions in debt securities dated 23.06.2020, in case the same has not been submitted 
yet - Attached in Annexure E  



 

EMBASSY PROPERTY DEVELOPMENTS PRIVATE LIMITED                                                     CIN: U85110KA1996PTC020897
  
   Registered Office: Embassy Point, 1st Floor, 150, Infantry Road, Bangalore – 560 001 
T: +91 80 4179 9999 F: +91 80 2228 6912    www.embassyindia.com 
email id: secretarialteam@embassyindia.com 

 
 

24) The ‘High Value Debt Listed Entities’ which has listed its non-convertible debt securities 
and has an outstanding value of listed non-convertible debt securities of Rupees Five 
Hundred Crore and above (provided that in case an entity that has listed its non-convertible 
debt securities triggers the specified threshold of Rupees Five Hundred Crore during the 
course of the year), shall ensure compliance with the provisions outlined under Regulations 
16 to 26 - Attached in Annexure E  
 

Thanking You 

For EMBASSY PROPERTY DEVELOPMENTS PRIVATE LIMITED 
 
 
 
DEVIKA PRIYADARSINI 
COMPANY SECRETARY  
ACS: 49485 
 

 

  



 

EMBASSY PROPERTY DEVELOPMENTS PRIVATE LIMITED                                                     CIN: U85110KA1996PTC020897
  
   Registered Office: Embassy Point, 1st Floor, 150, Infantry Road, Bangalore – 560 001 
T: +91 80 4179 9999 F: +91 80 2228 6912    www.embassyindia.com 
email id: secretarialteam@embassyindia.com 

 
 

 

Annexure A 

 

Details   of    Interest/Principal    Payment    and    Credit    Rating    for    the    Quarter    
ended on  September 30, 2022 

 

ISIN of Security Due Date of payment Actual Date of 
payment 

Interest / Principal / 
Redemption Payment 

INE003L07184 29th July 2022 29th July 2022 Principal 
INE003L07150 and 

INE003L07168 
2nd September 2022 10th August 2022 Principal 

INE003L07077 
and INE003L07069 

2nd September 2022 10th August 2022 Principal 

 

Thanking You 

For EMBASSY PROPERTY DEVELOPMENTS PRIVATE LIMITED 
 
 
 
DEVIKA PRIYADARSINI 
COMPANY SECRETARY  
ACS: 49485 
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Annexure B 

Details of Complaints for the Quarter ended on 30.09.2022 (July 01, 22 – Sept 30, 22) 

 

A) Status of Investor Grievance: 
 

No. of 

Complaints 

received 

during the 

quarter 

No. of 

Complaints 

resolved 

during the 

quarter 

No. of 

Complaints 

pending at the 

end of reporting 

quarter 

0 0 0 

 
B) Details of complaints pending for more than 30 days: 

 

No. of  Steps taken Status of 
Complaints Nature of complaints for complaint 
pending for  redressal (if 

   
more than 30 Delay in Delay in Any other  redressed, 

Days payment 
of 

payment of   date of 

 interest redemption   redressal) 
0 0 0 0 NA NA. 

 
Thanking You 

For EMBASSY PROPERTY DEVELOPMENTS PRIVATE LIMITED 
 
 
 
 
DEVIKA PRIYADARSINI 
COMPANY SECRETARY  
ACS: 49485 
 
 
 
 
 
 



 

EMBASSY PROPERTY DEVELOPMENTS PRIVATE LIMITED                                                     CIN: U85110KA1996PTC020897
  
   Registered Office: Embassy Point, 1st Floor, 150, Infantry Road, Bangalore – 560 001 
T: +91 80 4179 9999 F: +91 80 2228 6912    www.embassyindia.com 
email id: secretarialteam@embassyindia.com 

 
 

 

Annexure E 

 
 

Company hereby declares the following: 
i) Interest and Principal due on debentures are paid on due dates. 
ii) There is No change in credit rating of the issues. 
iii) There is no material deviation in   the   use   of   proceeds   as   

compared   to   the   objects   of the issue. 

iv) There is no significant change in composition of Board of Directors. 
v) The   properties   secured    for    the    Debentures    are    

adequately    insured    and    policies    are in the joint names of 

the Trustees; (wherever applicable), 

vi) All requisite  information  / documents indicated  as per  

conditions precedent/subsequent    in    debenture    document/s    

in    respect     of     NCD     are     submitted from time to time 

(If not submitted details of the same) 

vii) There are no events or information or happenings which may 

have a bearing on the performance/operation   of   the    

Company,    or    there    is    no    price    sensitive    information 

or    any    action    as    per    SEBI    (Listing    Obligations    and    

Disclosure    Requirements) Regulations, 2015 that may   affect   

the   payment   of   interest   or   redemption   of   the Debentures. 

viii) Company   has   submitted   the   pre-authorisation   as   per   SEBI   

Circular   on   Operational framework    for    transactions    in    

defaulted    debt    securities     dated     23.06.2020     and     if 

there is any change in the provided bank   details   same   will   

be   shared   within   1   day.   (If same is not provided please 

share at earliest) 

ix) Company   has   complied    with    the    provisions    of    

Companies    Act,    Securities    Exchange Board     of     India     

(Listing     Obligations     and     Disclosure

 Requirements) Regulations 2015,    the    listing    agreement    

with    stock    exchange,    trust    deed    and     all other 

regulations issued by SEBI pertaining to debt issue from time to 

time. 

x) Compliance   of   all   covenants   of   the   issue   (including   side   
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letters,   accelerated   payment clause, etc.) and status thereof; 

xi) There are no Fraud/defaults   by   promoter   or   key   managerial   

personnel   or   by   Issuer Company or arrest of key managerial 

personnel or promoter; 

xii) Company   has   complied   with   para   2.2   of   the   SEBI   

circular   dated   12.11.2020,   for   all existing debt securities, 

listed entities and trustees are required to enter into 

supplemental/amended    debenture    trust    deed    incorporating    

the    changes    in     the debenture trust deed. 

xiii) The   ‘High   Value   Debt    Listed    Entities’    which    has    

listed    its    non-convertible    debt securities   and   has   an   

outstanding   value   of   listed   non-convertible    debt    securities    

of Rupees   Five   Hundred   Crore   and    above    (provided    

that    in    case    an    entity    that    has listed   its   non-

convertible   debt   securities   triggers   the    specified    

threshold    of    Rupees Five Hundred Crore during the course 

of the year), shall   ensure   compliance   with   the provisions 

outlined under Regulations 16 to 27. 

xiv) We confirm that a functional website containing, amongst others, 

Email address for grievance redressal and other relevant details 

and Name of the debenture trustees with full contact details is 

maintained by the Company. 

 
Thanking You 

For EMBASSY PROPERTY DEVELOPMENTS PRIVATE LIMITED 
 
 
 
DEVIKA PRIYADARSINI 
COMPANY SECRETARY  
ACS: 49485 
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